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4t that time 15 inszred under the provisiens of the Notwoenal Housing Act, he wall v e toe

ance precium churge of vne per centum (173 of the original principol omount oot encept that o o anent skl
. - ) . i USSR SUpUL DR I 3 SRS S 1 JUUT S o
the adjusted premium exceed the aggregate awmount of premium charges ....1(7’1 weuld e Beon paneble 1 the o

gage hus continued to be msured until maternity, Such pavment to be spplied by the MWortoacee pon s oblipation
to the Secretany of Housing end Urban Developmeni on socount of Toffeage 155016000
2. That. together wwith, and in addition to. the moathly payments of primcipsl and interest puyable under the
terms of the note secured hereby, he will pay to the Maortgagee. on the first day of cnch —onth until the ssid note
is fully paid, the following sums:
fxt An s

cnt soffigrent 1o feovide the holder Reresf with furds ¢ . 3y the next morlesge inswratide peo™iut if thes insire-
et znd the note Seoured Roerebn are mnscred, or & -,-_1_'1:2-:2:.' Charpe fin tlen of B Ot age insurance gremias) af they are
Feld by the Secsetary of Housing 2and Urban Develapment, ClleAase

*
T

() If and so leng a5 said note of eren dite and this instrument are insuréd o are remsured under the provisicns of the
Natonal Housing A, an amcuat sufficient to accum late in the hands of the holder cne (1) =e

date the annual mifipege 1nswrande fremivm, in wrder 10 provide such Rolder mutk funds U

Secretary of Housing and Urban Deieloprent purszant 1o the Notinnal Housing Act. s

Reyulatizas thereunder; or

i

(F; If ard so lozg as said note of €1en date and this instrument sre held by the Secretary of Housing and Urbsn De-

velsp=ent. a manthly charge o licu of @ m i, e msurance frertom whick shall Te 1m o &n amount t.‘-...“al 1) cne-
tweifth (1 125 ¢f cne-Ralf (70 por ventum -:,E the ascrage wutstanding balence Jue n the nule ©ompn ped wrthout taking

13 accront delinguencies f prepayments;

fh A sum egual to the grooad reats. of any, next due, plus the teco e due and pavable np

of fire 2nd 2Rer hazard i::s;. ancte ¢on -:ng the =3 x'_aj't"d oop

SEEumants next due o

- Ted By )!,.'!"azc\': 1 Irust fc "a}' sard gro
fey A I raymentis menliiaed in 2ions of
secured heselby shall be
single payment to b srplied
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charge i ltez of mirtpage msurende presnir, as the case may b
M tares, spevisl assessments, fire and ther Razard insurance premiuTs,
{111 interes? on the aste secured hereby, and
iIV) amomzatiin of the geincipal of s2id nole.

Any Seficiensy it the zmoun? of &ny such a@erodate monthly p-u,“'.."’ shall unless mede good by the Manigager prios to
the Jue date «*f the next such pasrent, constitule an evear of default under this mortgage. The Mortgagee may collect a
t¢151¢ charge’ rot 1o exceed 1w cents {Xe) for vach dollar (31) of each paymear more than fifteen (15) days 1 amears to

caver the fxira vxpense mvolved in kandling delinguent payments,

3. If the total of the payments made by the Mortgagor undcr {b; of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagec. shall be credited on subsequent payments to be made by ihe Mortgagor, or refunded to the Morigagor.
If, however, the monthly payments made by the Mortgagor under 7b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Morigagor shall
pay to the Moitgagee any amount necessary 1o make up the deficiency, on or before the date when pavment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the zccount of the Mortgagor
all payments made under the provisions of /a7 of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of /&) of paragraph 2 herecf. If there shall be a default under any of the provisions of this
mortpage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Motigagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is other~ise acquired. the balence ihen remaining in the funds accumulated under (67 of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall pzoperly
wdjust any payments which shall have been made under ta; of paragiaph 2.

4. That he =will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
of impositions, for which provision has not been made hereinbefore. aand in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other payments for taxes. assessments, or the like, the
Montgagee may pay the same, and all sums so paidshall beac interest at the rate set forthinthe note szcured_hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or pe:-
=it any waste thereof, reasonabie wear and tear excepted.

6. That he will keep the improvements now existing or hereafter crected on the mortgaged propeity insured as
may be required from time io time by the Mortgagee against loss by fire and cther hazards, casualties and contin-
gencies in"such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any patl thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the resloration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mostgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurence policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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